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his is a high-quality overview of how recent changes in

patent legislation are affecting the industry. The introduc-
tion explores the patent ffom first concept, contrasts the first-
to-file and first-to-invent systems and outlines the importance
of patenting in the context of R&D, information flows and the
pharmaceutical - industry. Subsequent chapters explore in
greater depth the implications of patenting and the associated
patent legislation treaties for the pharmaceutical industry and
the product life cycle.

One of the key influences, with major implications for world
trading, has been the GATT agreement (The General Agreement
on Tariffs and Trade), specifically the key section-of the agree-
ment relating to implementation of key patent legislation, which
is known as TRIPS (Trade Related Aspects of Intellectual Prop-
erty Righits). TRIPS relates to all aspects of intellectual property,
including patents, copyright and design. Controversies and
consequences relating to the implementation of TRIPS are
described: One such revision is the change in patent protection
duration from 17 years from issue to-20 years from filing, which
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Nevertheless, given that companies with existing patents would
be granted the laer of the two possible expiry dates, this fep-
resents a considerable windfall for the US industry. Benefits of
extended patent lives are illustrated using net present value
(NPV) models, and the implications of TRIPS, in terms of mar-
ket growth around the world, are examined.

The report looks at changes in a range of patent protection
legislation and its global implications, for example there is a sep-
arate chiapter on the EU and patent reform. A range of contro-
versies, test cases and their implications are expiored, such as
Biogen v, Medeva, Diamond v. Chakrabarty and Amgen v.
Chugai.

The author of this report has written numerous treatises on
a broad range of issues affecting the industry. Perhaps this is
why the repost is:so readable; and can be easily understood by
the non-exper in patenting, drug research and finance alike.

The repent highlights just how dependent the industry is on
the level and scope of patent protection around the world. It is
therefore recommended, and although it is not cheap, the price
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